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First Analysis welcomes Terry Kiwala and 
Logan Bender to its investment team 

CHICAGO – June 4, 2019 – Terry Kiwala and Logan Bender have joined 
Chicago-based First Analysis’s venture capital investment and equity 
research team. 

As vice president, Terry Kiwala will expand First Analysis’s venture investing 
and equity research efforts in enterprise productivity software, leveraging his 
prior executive experience in the technology and education sectors as well 
as his investment banking background. 

Prior to joining First Analysis, Kiwala was chief financial officer of Vokal, a 
software development company, president of Vokal subsidiary Mobile 
Makers Academy, a coding boot camp, senior vice president at Tribeca 
Flashpoint Media Arts Academy, and associate vice president at National-
Louis University. Earlier, he was an investment banking analyst at Lehman 
Brothers. He earned a bachelor’s degree in economics and government 
from the University of Notre Dame and is a CFA charterholder. 

Logan Bender joins Managing Director Corey Greendale on the human 
capital management (HCM) software team. He will support the group’s 
substantial franchise in HCM venture investing and equity research while 
also expanding First Analysis’s focus on investment and research in 
software-as-a-service vertical applications. 

Bender was an equity research sector specialist at Putnam Investments 
prior to joining First Analysis and an equity research associate analyst at 
Canaccord Genuity Group, focusing on technology sectors in both roles. 
Earlier, he was an intern at Adage Capital Management. He earned a 
bachelor’s degree from Lawrence University and an MBA from Yale 
University with a focus in asset management. He is a CFA charterholder. 

"Terry and Logan bring great energy and experience to the team, and we 
look forward to working with them to build value for our portfolio companies, 
clients, and partners," said Dave Leshuk, managing director and director of 
research. 

About First Analysis 

First Analysis has a nearly four-decade record of serving emerging growth 
companies, established industry leaders, and institutional investors in 
emerging high-growth segments in technology and healthcare, both through 
its venture capital investments and through First Analysis Securities Corp. 
(FASC), which provides investment banking services and institutional equity 
research. FASC is a FINRA-registered broker-dealer and member SIPC. 
First Analysis’s integrative research process underpins all its efforts, 
combining 1) dynamic investment research on thousands of publicly traded 
and privately held companies with 2) thousands of relationships among 
executives, investors, and other key participants in our focus areas, yielding 
a deep, comprehensive understanding of each sector’s near-term and long-
term potential. 
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